NEW ISSUE-BOOK-ENTRY ONLY Ratings: See “RATINGS” herein.

In the opinion of Kutak Rock LLP, Bond Counsel to the City, under existing laws, regulations, rulings and judicial
decisions and assuming the accuracy of certain representations and continuing compliance with certain covenants,
interest on the Series 2021 Bonds is excluded from gross income for federal income tax purposes, except for interest
on any Series 2021A Bond for any period during which such Series 2021A Bond is held by a “substantial user” of the
JSacilities financed or refinanced by the Series 2021A Bonds, or a “related person” within the meaning of Section 147(a)
of the Internal Revenue Code of 1986, as amended. Bond Counsel is further of the opinion that (a)interest on the Series
2021A Bonds constitutes an item of tax preference for purposes of the federal alternative minimum tax imposed on
ndividuals, and (b) interest on the Series 2021B Bonds is not an item of tax preference for purposes of the federal
alternative minimum tax. Bond Counsel is further of the opinion that, under the existing laws of the State of Utah,
as presently enacted and construed, interest on the Series 2021 Bonds is exempt from State of Utah individual income
taxes. See “TAX MATTERS” herein.
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$127,645,000 Airport Revenue Bonds, Series 2021B (Non-AMT)

SALT LAKE CITY INTERNATIONAL AIRPORT
Dated: Date of Delivery Due: July 1, as shown on the inside cover page hereof

Salt Lake City, Utah (the “City”) is issuing its Airport Revenue Bonds, Series 2021A (AMT) (the “Series 2021A Bonds”)
and its Airport Revenue Bonds, Series 2021B (Non-AMT) (the “Series 2021B Bonds” and, with the Series 2021A Bonds, the
“Series 2021 Bonds”) to finance and refinance portions of the New SLC, as described herein, and related costs of the City’s
Department of Airports (the “Department”) at Salt Lake City International Airport (the “Aérport”). The Series 2021 Bonds
will be issued pursuant to a Master Trust Indenture (the “Master Indenture™) and a Third Supplemental Trust Indenture
(the “Third Supplemental Indenture,” and, with the Master Indenture, the “Indenture”), each by and between the City and
Wilmington Trust, National Association, as trustee (the “Trustee”). The Series 2021 Bonds are limited obligations of the
City payable solely from and secured by a pledge of (a) Net Revenues, (b) certain funds and accounts held by the Trustee
under the Indenture, and (c) other amounts payable under the Indenture, all as defined herein. The Series 2021 Bonds will
be secured by a pledge of Net Revenues on parity with the City’s Airport Revenue Bonds Series 2017A, Series 2017B, Series
2018A and Series 2018B, which are outstanding in the aggregate principal amount of $1,849,410,000. None of the properties
of the Airport System, as defined herein, are subject to any mortgage or other lien for the benefit of the owners of the Series
2021 Bonds, and neither the full faith and credit nor the taxing power of the City, the State of Utah (the “State”) or any
political subdivision or agency of the State is pledged to the payment of the principal of or interest on the Series 2021 Bonds.

The Series 2021 Bonds will be issued as fully registered bonds and, when issued, will be registered in the name of Cede
& Co., as registered owner and nominee for The Depository Trust Company, New York, New York (“DTC”). Purchasers
will acquire beneficial ownership interests in the Series 2021 Bonds in denominations of $5,000 or integral multiples thereof
and will not receive physical delivery of bond certificates. So long as Cede & Co. is the registered owner of the Series 2021
Bonds, principal of, premium if any, and interest on the Series 2021 Bonds will be payable by the Trustee to Cede & Co., as
nominee for DTC. See “APPENDIX E — Book-Entry Only System” herein.

The Series 2021 Bonds will bear interest from their date of original delivery, payable each January 1 and July 1,
commencing on January 1, 2022.

The Series 2021 Bonds are subject to optional and mandatory sinking fund redemption prior to maturity as described
herein.

See the inside cover page hereof for maturities, principal amounts, interest rates, yields and prices of the Series 2021
Bonds.

This cover page contains information for quick reference only. It is not a summary of this issue. Investors must
read this entire Official Statement to obtain information essential to the making of an informed investment decision.

The Series 2021 Bonds are offered when, as and if issued by the City and received by the Underwriters, subject to the
receipt of an unqualified approving opinion as to validity of Kutak Rock LLP, Denver, Colorado, Bond Counsel to the City,
and certain other conditions. Certain legal matters will be passed upon for the City by the City Attorney, Katherine N. Lewis,
and Disclosure Counsel to the City, Kaplan Kirsch & Rockwell LLP, Boston, Massachusetts, and for the Underwriters by
their counsel, Gilmore & Bell, P.C., Salt Lake City, Utah. PFM Financial Advisors LLC, San Francisco, California, serves
as Municipal Advisor to the City. Delivery of the Series 2021 Bonds to DTC or its custodial agent is expected in New York,
New York on or about August 5, 2021.

Citigroup Goldman Sachs & Co. LLC

BofA Securities Morgan Stanley RBC Capital Markets Zions Bank
July 22, 2021



SALT LAKE CITY, UTAH
$776,925,000

Airport Revenue Bonds, Series 2021A (AMT)

Due Principal Interest
(July 1) Amount Rate Yield Price CUsSIpPt

2022 $1,405,000 5.000% 0.160% 104.377 795576 JE
2023 1,620,000 5.000 0.230 109.064 795576 JF5
2024 7,820,000 5.000 0.320 113.523 795576 JG3
2025 13,050,000 5.000 0.440 117.637 795576 JH1
2026 13,705,000 5.000 0.570 121.399 795576 JJ7
2027 14,390,000 5.000 0.720 124.701 795576 JK4
2028 15,110,000 5.000 0.870 127.621 795576 JL2
2029 15,865,000 5.000 0.990 130.419 795576 IMO
2030 16,655,000 5.000 1.120 132.797 795576 N8
2031 12,490,000 5.000 1.250 134.834 795576 JP3
2031 5,000,000 1.750 1.250 104.644 795576 JQ1
2032 18,200,000 5.000 1.320 134.063¢ 795576 JR9
2033 19,110,000 5.000 1.380 133.406¢ 795576 JS7
2034 20,065,000 5.000 1.430 132.861c 795576 JT5
2035 21,070,000 5.000 1.480 132.319¢ 795576 JU2
2036 22,125,000 5.000 1.510 131.995¢ 795576 JVO
2037 23,230,000 5.000 1.540 131.672c 795576 JW8
2038 24,390,000 4.000 1.720 120.682¢ 795576 JX6
2039 25,365,000 4.000 1.750 120.379¢ 795576 JY4
2040 26,380,000 4.000 1.780 120.077¢c 795576 JZ1
2041 27,435,000 4.000 1.810 119.776¢ 795576 KA4

$183,365,000 5.000% Term Bonds due July 1, 2046; Yield 1.830%; Price 128.598c CUSIPt 795576 KB2
$130,000,000 5.000% Term Bonds due July 1, 2051; Yield 1.900%; Price 127.868c CUSIPt 795576 KCO
$119,080,000 4.000% Term Bonds due July 1, 2051; Yield 2.050%; Price 117.399¢ CUSIPt 795576 KD8

$127,645,000

Airport Revenue Bonds, Series 2021B (Non-AMT)

Due Principal Interest
(July 1) Amount Rate Yield Price CUSIpPt

2022 $170,000 5.000% 0.140% 104.396 795576 KE6
2023 195,000 5.000 0.200 109.124 795576 KF3
2024 1,225,000 5.000 0.240 113.773 795576 KG1
2025 2,375,000 5.000 0.350 118.021 795576 KH9
2026 2,490,000 5.000 0.470 121.942 795576 KJ5
2027 2,615,000 5.000 0.590 125.557 795576 KK2
2028 2,745,000 5.000 0.740 128.626 795576 KLO
2029 2,885,000 5.000 0.880 131.396 795576 KM8
2030 3,030,000 5.000 1.010 133.899 795576 KN6
2031 3,180,000 5.000 1.090 136.617 795576 KP1
2032 3,340,000 5.000 1.150 135.945¢ 795576 KQ9
2033 3,505,000 5.000 1.200 135.389¢ 795576 KR7
2034 3,680,000 5.000 1.240 134.945¢ 795576 KS5
2035 3,865,000 5.000 1.280 134.503¢c 795576 KT3
2036 4,060,000 5.000 1.310 134.173¢ 795576 KUO
2037 4,260,000 4.000 1.490 123.034¢ 795576 KV8
2038 4,430,000 4.000 1.520 122.724c 795576 KW6
2039 4,610,000 4.000 1.550 122.415¢ 795576 KX4
2040 4,795,000 4.000 1.580 122.107¢ 795576 KY2
2041 4,985,000 4.000 1.610 121.800c 795576 KZ9

$28,645,000 5.000% Term Bonds due July 1, 2046; Yield 1.610% Price 130.922¢ CUSIPt 795576 LA3
$36,560,000 5.000% Term Bonds due July 1, 2051; Yield 1.660%; Price 130.390c CUSIPt 795576 LB1

c: Priced at the stated yield to the par call date of July 1, 2031

+ Copyright, American Bankers Association. CUSIP data herein are provided by CUSIP Global Services, managed on behalf of the American
Bankers Association by S&P Global Market Intelligence. The CUSIP numbers listed above are being provided solely for the convenience of
Bondholders only at the time of issuance of the Series 2021 Bonds and neither the City nor the Underwriters make any representation with respect
to such numbers or undertake any responsibility for their accuracy now or at any time in the future.
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The information contained in this Official Statement has been furnished by the City, DTC and other sources
that are believed to be reliable. No dealer, broker, salesperson or any other person has been authorized by the City or
the Underwriters to give any information or to make any representations other than those contained in this Official
Statement in connection with the offering contained herein, and, if given or made, such information or representations
must not be relied upon as having been authorized by the City or the Underwriters.

This Official Statement does not constitute an offer to sell or solicitation of an offer to buy, nor shall there
be any sale of the Series 2021 Bonds by any person in any jurisdiction in which it is unlawful for such person to make
such offer, solicitation or sale. The information and expressions of opinion herein are subject to change without notice,
and neither delivery of this Official Statement nor any sale made thereafter shall under any circumstances create any
implication that there has been no change in the affairs of the City or in any other information contained herein, since
the date of this Official Statement.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The
Underwriters have reviewed the information in this Official Statement in accordance with, and as part of, their
responsibilities to investors under the federal securities laws as applied to the facts and circumstances of this
transaction, but the Underwriters do not guarantee the accuracy or completeness of such information.

The Series 2021 Bonds have not been registered under the Securities Act of 1933, as amended, in reliance
upon exemptions contained in such act. Any registration or qualification of the Series 2021 Bonds in accordance with
applicable provisions of the securities laws of the states in which the Series 2021 Bonds have been registered or
qualified and the exemption from registration or qualification in other states cannot be regarded as a recommendation
thereof.

THE SERIES 2021 BONDS HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE
SECURITIES AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION, NOR
HAS THE SECURITIES AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION
PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL STATEMENT. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

This Official Statement contains “forward-looking statements” within the meaning of the federal securities
laws in the sections hereof entitled “THE NEW SLC,” “THE AIRPORT,” “REPORT OF THE AIRPORT
CONSULTANT” and APPENDIX B. These forward-looking statements include, among others, statements
concerning expectations, beliefs, opinions, future plans and strategies, anticipated events or trends and similar
expressions concerning matters that are not historical facts. The forward-looking statements in this Official Statement
are subject to risks and uncertainties that could cause actual results to differ materially from those expressed in or
implied by such statements.

This Official Statement contains projections and estimates that are based on current expectations and
assumptions. In light of the important factors that may materially affect the financial condition of the Department and
the aviation industry generally and other economic and financial matters, the inclusion in this Official Statement of
such projections and estimates should not be regarded as a representation by the City or the Underwriters that such
projections and estimates will occur. Such projections and estimates are not intended as representations of fact or
guarantees of results.

The City and the Department each maintain a website. However, the information presented on those websites
is not a part of this Official Statement and should not be relied upon in making an investment decision with respect to
the Series 2021 Bonds.
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OFFICIAL STATEMENT
of
SALT LAKE CITY, UTAH
Relating to its

$776,925,000 Airport Revenue Bonds, Series 2021A (AMT)
$127,645,000 Airport Revenue Bonds, Series 2021B (Non-AMT)

INTRODUCTION
General

This Official Statement of Salt Lake City, Utah (the “City”) sets forth certain information concerning the
City, its Department of Airports (the “Department”), the Salt Lake City International Airport (the “Airport”) and the
City’s $776,925,000 Airport Revenue Bonds, Series 2021A (AMT) (the “Series 20214 Bonds”) and $127,645,000
Airport Revenue Bonds, Series 2021B (Non-AMT) (the “Series 2021B Bonds” and, with the Series 2021 A Bonds, the
“Series 2021 Bonds™).

Salt Lake City

The City, a municipal corporation and political subdivision of the State of Utah (the “State’), has a Council-
Mayor form of government. The City Council consists of seven members, who are elected by voters within seven
geographic districts of approximately equal population. The Mayor is elected at large by the voters of the City and is
charged with the executive and administrative duties of the government. The Mayor appoints and the City Council
approves the appointment of the Executive Director of the Department. See “THE AIRPORT — The City” herein.

The Airport is owned by the City. In addition to the Airport, the City owns South Valley Regional Airport
(“South Valley” or “U42”) and Tooele Valley Airport (“Tooele” or “TVY”) (collectively with the Airport, the “Airport
System’), which are all operated and managed by the Department. The Mayor of the City and the City Council oversee
the Department’s affairs. An eleven-member advisory board (the “Airport Advisory Board”) of citizen volunteers
advises the Mayor.

Salt Lake City Department of Airports

The day-to-day operations of the Airport System are managed by the Executive Director of the Department,
who reports directly to the Mayor. The Executive Director leads the management staff of the Department and the
Department’s Chief Operating Officer and nine Division Directors oversee each of the primary operating and
administrative divisions of the Department and report to the Executive Director.

Salt Lake City International Airport

The Airport is located on approximately 9,400 acres about five miles west of the City’s downtown. The
airfield at the Airport contains four runways, three of which are used for airline traffic and the fourth of which is used
for general aviation traffic. A new terminal facility was placed into service at the Airport on September 15, 2020,
replacing the prior terminal complex in its entirety. The new terminal facility consists of three levels and includes a
federal inspection services area, passenger circulation areas, a centralized security screening checkpoint, a ticketing
area for departing passengers, and administrative offices for the Department and other tenants at the Airport. The
Airport also currently contains a new five-level parking structure for short-term parking along with surface parking
for longer-term parking and employees. The Airport is classified by the Federal Aviation Administration (“FAA4”) as
a Large Hub facility based upon its share of nationwide enplaned passengers. The FAA classifies Large Hub airports
as those serving at least 1% of annual U.S. passenger enplanements. See “THE AIRPORT — Airport Management”
and “ — Airport Facilities” herein. The Airport is also a principal hub for Delta Air Lines, Inc. (“Delta”). In the fiscal
year ended June 30, 2020 (“FY 2020”), Delta and its affiliates carried approximately 73% of the passengers enplaned
at the Airport. See “THE AIRPORT — Aviation Activity at the Airport.”
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Impact of COVID-19

The worldwide outbreak of a highly contagious, upper respiratory tract illness caused by a novel strain of
coronavirus (together with variants thereof, “COVID-19”) has caused significant disruption to domestic and
international air travel, including passenger operations, and has had significant negative and adverse effects on the
economies of the nation and the world. The information in this Official Statement that describes revenues, financial
affairs, operations and general economic conditions of the City and the Department for Fiscal Year 2020 reflects only
four months of COVID-19 impacts. Subsequent data through March 31, 2021 is included in this Official Statement
where available. All of this information should be considered in light of the negative and adverse impacts from
COVID-19 subsequent to the dates of such data. The effects of COVID-19 and actions taken at the state and national
levels to halt its spread have had, and may continue to have, a significant adverse effect on the revenues, financial
condition and operations of the Department. COVID-19 developments, and associated governmental and regulatory
responses, are rapidly changing and cannot be predicted with any assurance. For a more detailed discussion of the
current and projected impacts of COVID-19 on the Department’s revenues, financial condition and operations, see
“IMPACT OF COVID-19 PANDEMIC ON THE AIRPORT” and APPENDIX B —Report of the Airport Consultant.

The New SLC

The “New SLC”, formerly known as the Airport Redevelopment Program, is a comprehensive and integrated
series of projects that will result in the replacement of substantially all of the Airport’s landside and terminal complex
facilities and the demolition of the previous facilities. The New SLC consists of the Terminal Redevelopment Program
(“TRP”) and the North Concourse Program (“NCP”). The TRP is a $2.72 billion capital improvement program that
consists of the following project elements: (1) the South Economy parking lot, (2) the Rental Car Quick Turn Around
and three Rental Car Remote Service Site facilities, (3) the Central Utility Plant, (4) a new Terminal Facility, (5) the
Gateway Center, (6) Concourse A West, including 25 gates, (7) the Parking Garage, (8) a new terminal roadway
system to serve the new landside facilities, (9) Concourse A East, including 22 gates, and (10) related infrastructure
improvements, including apron reconfiguration, information technology, utilities and landscaping. By September 15,
2020 the major elements of the TRP, including the new Terminal Facility, Concourse A West, Central Utility Plant,
Parking Garage, Gateway Center, roadways, and much of the airfield paving were placed in service. The NCP is a
separate, but programmatically integrated, $1.73 billion set of projects consisting of a concourse (“Concourse B”)
planned to contain a total of 31 domestic gates and will be constructed in two phases. Concourse B is located parallel
to Concourse A and is currently connected to it by a temporary mid-concourse passenger tunnel. Concourse B West
was placed in service on October 27, 2020, on schedule, with 21 gates. Concourse B East and the final central
passenger tunnel remain to be constructed. Not all elements of the New SLC have been bid and are subject to a
construction contract and, accordingly, the project budget remains subject to change. See “THE NEW SLC” herein.

Plan of Finance

The Series 2021 Bonds are being issued to (1) finance a portion of the cost of the design and construction of
the New SLC, (2) make a deposit to the Common Reserve Fund (as defined herein), (3) repay the outstanding
Subordinate Revolving Obligations (as defined below), (4) fund a portion of the interest accruing on the Series 2021
Bonds, and (5) pay the costs of issuance of the Series 2021 Bonds. As described under “THE NEW SLC” and
“APPENDIX B — REPORT OF THE AIRPORT CONSULTANT - CIP Plan of Finance,” the City has funded to date
and expects to continue to fund the design and construction of the New SLC from a variety of sources, including
Department funds, proceeds of airport revenue bonds, drawings on a revolving credit agreement (as described below),
passenger facility charges (“PFCs”), customer facility charges (“CFCs”) and federal grants. In addition to the Series
2021 Bonds, the City previously issued its Airport Revenue Bonds, Series 2017A (AMT) (the “Series 20174 Bonds™),
Airport Revenue Bonds, Series 2017B (Non-AMT) (the “Series 2017B Bonds” and, with the 2017 A Bonds, the “Series
2017 Bonds”), Airport Revenue Bonds, Series 2018A (AMT) (the “Series 20184 Bonds”) and Airport Revenue Bonds,
Series 2018B (Non-AMT) (the “Series 2018B Bonds” and, with the 2018A Bonds, the “Series 2018 Bonds™). As of
July 2, 2021, the Series 2017 Bonds and the Series 2018 Bonds were outstanding in the aggregate principal amount
of $1,849,410,000. Following the issuance of the Series 2021 Bonds, the City currently expects that it will issue
additional airport revenue bonds under the Master Indenture to fund a total of approximately $601.5 million of
construction costs of elements of the New SLC. Given the complexity and timing of the New SLC, the final plan of
finance remains subject to change. See “THE NEW SLC” and “APPENDIX B — REPORT OF THE AIRPORT
CONSULTANT - CIP Plan of Finance.”



Additionally, pursuant to the Master Subordinate Trust Indenture, dated as of March 1, 2021 (the “Master
Subordinate Indenture”), by and between the City and Zions Bancorporation, National Association, as trustee (the
“Subordinate Trustee”), the First Supplemental Subordinate Trust Indenture, dated as of March 1, 2021 (the “First
Supplemental Subordinate Indenture,” and with the Master Subordinate Indenture, the “Subordinate Indenture”), by
and between the City and the Subordinate Trustee, and the Credit Agreement, dated as of March 1, 2021 (the
“Subordinate Revolving Obligations Credit Agreement’), by and between the City and JPMorgan Chase Bank,
National Association (the “Subordinate Revolving Obligations Bank”), the City is authorized to issue and have
outstanding, from time to time, up to $300,000,000 in aggregate principal amount of its Salt Lake City, Utah
Subordinate Airport Revenue Short-Term Revolving Obligations (collectively, the “Subordinate Revolving
Obligations™). As of July 1, 2021, the City had $267.6 million in aggregate principal amount of Subordinate
Revolving Obligations outstanding. All Subordinate Revolving Obligations issued by the City are purchased by the
Subordinate Revolving Obligations Bank in accordance with the terms of the Subordinate Revolving Obligations
Credit Agreement. On or about the date of issuance of the Series 2021 Bonds, the City expects to repay all of the
outstanding Subordinate Revolving Obligations with a portion of the proceeds of the Series 2021 Bonds. The City
expects to issue additional Subordinate Revolving Obligations, from time to time, to finance, on an interim basis,
construction costs of elements of the New SLC. See “SECURITY FOR THE SERIES 2021 BONDS -- Subordinate
Obligations (Subordinate Revolving Obligations).”

The Series 2021 Bonds

The Series 2021 Bonds are being issued pursuant to the Master Trust Indenture dated as of February 1, 2017
(the “Master Indenture”) by and between the City and Wilmington Trust, National Association, as trustee (the
“Trustee”), the Third Supplemental Trust Indenture to be dated as of August 1, 2021 (the “Third Supplemental
Indenture” and, collectively with the Master Indenture, and all supplements thereto, the “Indenture”) by and between
the City and the Trustee, and the Act, as defined in the Master Indenture. The Series 2021 Bonds have been approved
by a resolution of the City Council adopted on June 1, 2021. The Series 2021 Bonds are subject to optional and
mandatory sinking fund redemption prior to maturity as provided herein. See “THE SERIES 2021 BONDS” herein.

Security for the Bonds

The Series 2021 Bonds, the Series 2017 Bonds, the Series 2018 Bonds and any additional airport revenue
bonds issued pursuant to the Master Indenture (collectively, the “Bonds™) will be limited obligations of the City
payable solely from and secured by a pledge of (1) Net Revenues, (2) certain funds and accounts held by the Trustee
under the Indenture, and (3) other amounts payable under the Indenture. None of the properties of the Airport System
are subject to any mortgage or other lien for the benefit of the owners of the Series 2021 Bonds or any other Bonds,
and neither the full faith and credit nor the taxing power of the City, the State or any political subdivision or agency
of the State is pledged to the payment of the principal of, premium, if any, and interest on the Series 2021 Bonds or
any other Bonds. See “SECURITY FOR THE SERIES 2021 BONDS.”

Forward-Looking Statements

This Official Statement contains projections and estimates that are based on current expectations. In light of
the important factors that may materially affect the financial condition of the Department and the aviation industry
generally and other economic and financial matters, the inclusion in this Official Statement of such projections and
estimates should not be regarded as a representation by the City that such projections and estimates will occur. Such
projections and estimates are not intended as representations of fact or guarantees of results. The Department
disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statement
contained herein to reflect any change in the Department’s expectations with regard thereto or any change in events,
conditions or circumstances on which any such statement is based.

Additional Information

This Official Statement includes a description of the City, the Department and the Department’s facilities
and certain financial and operational factors relating to the Department, and a description of the Series 2021 Bonds
and the security therefor. Except where noted, all information presented in this Official Statement has been provided
by the City. The following appendices are included as part of this Official Statement: APPENDIX A —
COMPREHENSIVE ANNUAL FINANCIAL REPORT OF THE DEPARTMENT FOR THE FISCAL YEARS
ENDED JUNE 30, 2020 AND JUNE 30, 2019; APPENDIX B — REPORT OF THE AIRPORT CONSULTANT dated



July , 2021; APPENDIX C — FORM OF MASTER INDENTURE; APPENDIX D — FORM OF AIRLINE USE
AGREEMENT; APPENDIX E — BOOK-ENTRY ONLY SYSTEM; APPENDIX F — FORM OF CONTINUING
DISCLOSURE AGREEMENT; and APPENDIX G — FORM OF OPINION OF BOND COUNSEL. APPENDIX B
has been prepared by Landrum & Brown, Inc. (“Landrum” or the “Airport Consultant”), Airport Consultant to the
City. APPENDICES C and G have been prepared by Kutak Rock LLP, Bond Counsel to the City. APPENDIX F has
been prepared by Kaplan Kirsch & Rockwell LLP, Disclosure Counsel to the City. The information included in
APPENDIX E has been obtained from The Depository Trust Company (“D7TC”).

Certain defined terms that are capitalized but not defined herein are defined in the Master Indenture. See
“APPENDIX C — FORM OF MASTER INDENTURE - ARTICLE I — DEFINITIONS; INTERPRETATION.” All
references in this Official Statement to the Master Indenture, the Third Supplemental Indenture, the Series 2021 Bonds,
the Continuing Disclosure Agreement, the Airline Use Agreement and all other agreements, statutes and instruments
are qualified by reference to the complete document. Copies of the Third Supplemental Indenture are available for
examination at the offices of the Department and the Trustee.

The Department’s principal office is located at 3920 West Terminal Drive, Salt Lake City, Utah 84122. The
Department’s telephone number is (801) 575-2400. Copies of certain documents, including the Department’s
Comprehensive Annual Financial Report (“CAFR”) for FY 2020, are available electronically on the Department’s
website at: http://www.slcairport.com/about-the-airport/financial-information. However, no information on the
Department’s or the City’s website is part of or incorporated into this Official Statement, except to the extent such
information is expressly disclosed herein.

The Department’s CAFR for fiscal year 2019 (“FY 2019”) has been awarded the Certificate of Achievement
for Excellence in Financial Reporting by the Government Finance Officers Association (“GFOA”) and the Department
has submitted the CAFR for FY 2020 to the GFOA. The Department’s CAFR has been awarded the Certificate of
Achievement for Excellence in Financial Reporting by the GFOA for more than ten consecutive years.

THE SERIES 2021 BONDS
General Provisions

The Series 2021 Bonds will bear interest at the rates and mature on the dates set forth on the inside front
cover page of this Official Statement. Interest will be calculated on the basis of a 360-day year consisting of twelve
30-day months. The Series 2021 Bonds will be dated their initial date of delivery, and will bear interest from that date
payable semi-annually on January 1 and July 1 of each year, commencing January 1, 2022 (each an “Interest Payment
Date”). Interest due and payable on the Series 2021 Bonds on any Interest Payment Date will be paid to the person
who is the registered owner as of the Record Date (DTC, so long as the book-entry system with DTC is in effect).
Each Series 2021 Bond will bear interest from the Interest Payment Date next preceding the date of authentication
thereof unless such date of authentication is an Interest Payment Date, in which event such Series 2021 Bond will bear
interest from such date of authentication, or unless such date of authentication is after a Record Date and before the
next succeeding Interest Payment Date, in which event such Series 2021 Bond will bear interest from such succeeding
Interest Payment Date, or unless such date of authentication is on or before December 15, 2021, in which event such
Series 2021 Bond will bear interest from its date of delivery. If interest on the Series 2021 Bonds is in default, Series
2021 Bonds issued in exchange for Series 2021 Bonds surrendered for transfer or exchange will bear interest from the
last Interest Payment Date to which interest has been paid in full on the Series 2021 Bonds surrendered.

The Series 2021 Bonds will be issued in denominations of $5,000 and integral multiples thereof. The Series
2021 Bonds will be issued in fully registered form and will be registered in the name of Cede & Co., as registered
owner and nominee of DTC. DTC will act as securities depository for the Series 2021 Bonds. Individual purchases
may be made in book-entry form only. Purchasers will not receive certificates representing their interest in the Series
2021 Bonds purchased. So long as Cede & Co., as nominee of DTC, is the registered owner of the Series 2021 Bonds,
references herein to the Bondholders or registered owners means Cede & Co. and does not mean the Beneficial Owners
of the Series 2021 Bonds.

So long as Cede & Co. is the registered owner of the Series 2021 Bonds, the principal of and interest on the
Series 2021 Bonds will be payable by wire transfer by the Trustee to Cede & Co., as nominee for DTC, which is
required, in turn, to remit such amounts to the DTC participants for subsequent disbursement to the Beneficial Owners.
See “APPENDIX E — BOOK-ENTRY ONLY SYSTEM.”
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Redemption of the Series 2021 Bonds
Optional Redemption

The Series 2021 Bonds maturing on or before July 1, 2031 are not subject to optional redemption prior to
maturity. The Series 2021 Bonds maturing on or after July 1, 2032 are redeemable on or after July 1, 2031 at the
option of the City, in whole or in part at any time, from any moneys that may be provided for such purpose and at a
redemption price equal to 100% of the principal amount of the Series 2021 Bonds to be redeemed plus accrued interest
to the date fixed for redemption, without premium.

Mandatory Sinking Fund Redemption
The Series 2021 A Bonds maturing on July 1, 2046, are subject to mandatory sinking fund redemption in part,

by lot, at a redemption price equal to 100% of the principal amount thereof, plus accrued interest thereon to the date
fixed for redemption, without premium, on July 1 of the following years and in the following principal amounts:

July 1

of the Year Principal Amount
2042 $33,185,000
2043 34,845,000
2044 36,585,000
2045 38,415,000
2046* 40,335,000

“Final Maturity Date

The Series 2021 A Bonds maturing on July 1, 2051 and bearing interest at a rate of 5.000%, are subject to
mandatory sinking fund redemption in part, by lot, at a redemption price equal to 100% of the principal amount thereof,
plus accrued interest thereon to the date fixed for redemption, without premium, on July 1 of the following years and
in the following principal amounts:

July 1

of the Year Principal Amount
2047 $26,000,000
2048 26,000,000
2049 26,000,000
2050 26,000,000
2051* 26,000,000

"Final Maturity Date

The Series 2021 A Bonds maturing on July 1, 2051 and bearing interest at a rate of 4.000% (together with the
Series 2021 A Bonds maturing on July 1, 2046 and the Series 2021A Bonds maturing on July 1, 2051 and bearing
interest at a rate of 5.000%, the “Series 20214 Term Bonds”), are subject to mandatory sinking fund redemption in
part, by lot, at a redemption price equal to 100% of the principal amount thereof, plus accrued interest thereon to the
date fixed for redemption, without premium, on July 1 of the following years and in the following principal amounts:



July 1

of the Year Principal Amount
2047 $19,485,000
2048 21,565,000
2049 23,730,000
2050 25,980,000
2051* 28,320,000

"Final Maturity Date

The Series 2021B Bonds maturing on July 1, 2046 are subject to mandatory sinking fund redemption in part,
by lot, at a redemption price equal to 100% of the principal amount thereof, plus accrued interest thereon to the date
fixed for redemption, without premium, on July 1 of the following years and in the following principal amounts:

July 1

of the Year Principal Amount
2042 $5,185,000
2043 5,445,000
2044 5,715,000
2045 6,000,000
2046* 6,300,000

"Final Maturity Date

The Series 2021B Bonds maturing on July 1, 2051 (together with the Series 2021B Bonds maturing on July
1, 2046, the “Series 2021B Term Bonds”) are subject to mandatory sinking fund redemption in part, by lot, at a
redemption price equal to 100% of the principal amount thereof, plus accrued interest thereon to the date fixed for
redemption, without premium, on July 1 of the following years and in the following principal amounts:

July 1

of the Year Principal Amount
2047 $6,615,000
2048 6,950,000
2049 7,295,000
2050 7,660,000
2051* 8,040,000

"Final Maturity Date

At the option of the City, to be exercised by delivery of a written certificate to the Trustee on or before the
60™ day next preceding any mandatory sinking fund redemption date for the Series 2021A Term Bonds or the Series
2021B Term Bonds (collectively, the “Series 2021 Term Bonds™), the City may (a) deliver to the Trustee, for
cancellation, Series 2021 Term Bonds or portions thereof (in Authorized Denominations) purchased in the open
market or otherwise acquired by the City or (b) specify a principal amount of such Series 2021 Term Bonds or portions
thereof (in Authorized Denominations), which prior to said date have been optionally redeemed and previously
cancelled by the Trustee at the request of the City and not theretofore applied as a credit against any mandatory sinking
fund redemption requirement. Each such Series 2021 Term Bond or portion thereof so purchased, acquired or
optionally redeemed and delivered to the Trustee for cancellation will be credited by the Trustee, at 100% of the
principal amount thereof, against the obligation of the City to pay the principal of such applicable Series 2021 Term
Bond on such mandatory sinking fund redemption date.

Notices of Redemption to Bondholders; Conditional Notice of Optional Redemption

The Trustee will give notice of redemption, in the name of the City, to Bondholders affected by redemption
(DTC, so long as the book-entry system with DTC is in effect) at least 30 days but not more than 60 days before each
redemption date. The Trustee will send such notice of redemption by first class mail (or with respect to Series 2021
Bonds held by DTC, either via electronic means or by an express delivery service for delivery on the next following



Business Day) to each registered owner of a Series 2021 Bond to be redeemed; each such notice will be sent to the
owner’s registered address. The City will also post, or cause to be posted, such notice of redemption on the Municipal
Securities Rulemaking Board’s Electronic Municipal Market Access (“EMMA”) website.

Each notice of redemption will specify the date of issue, the applicable Series, the maturity date, the interest
rate and the CUSIP number of the applicable Series 2021 Bonds to be redeemed, if less than all Series 2021 Bonds of
a Series, maturity date and interest rate are called for redemption, the numbers assigned to the Series 2021 Bonds to
be redeemed, the principal amount to be redeemed, the date fixed for redemption, the redemption price, the place or
places of payment, the Trustee’s name, that payment will be made upon presentation and surrender of the applicable
Series 2021 Bonds to be redeemed, that interest, if any, accrued to the date fixed for redemption and not paid will be
paid as specified in said notice, and that on and after said date interest thereon will cease to accrue.

The City may provide that, if at the time of mailing of notice of an optional redemption there has not been
deposited with the Trustee moneys and/or securities sufficient to redeem all the applicable Series 2021 Bonds called
for redemption, such notice may state that it is conditional, that is, subject to the deposit of the redemption moneys
with the Trustee not later than one Business Day prior to the scheduled redemption date, and such notice will be of no
effect unless such moneys are so deposited. In the event sufficient moneys are not on deposit one Business Day prior
to the scheduled redemption date, then the redemption will be canceled and on such cancellation date notice will be
mailed to the Holders of such Series 2021 Bonds.

Failure to give any required notice of redemption as to any particular Series 2021 Bonds will not affect the
validity of the call for redemption of any Series 2021 Bonds in respect of which no failure occurs. Any notice sent as
provided in the Indenture will be conclusively presumed to have been given whether or not actually received by the
addressee. When notice of redemption is given, Series 2021 Bonds called for redemption become due and payable on
the date fixed for redemption at the applicable redemption price. In the event that funds are deposited with the Trustee
sufficient for redemption, interest on the Series 2021 Bonds to be redeemed will cease to accrue on and after the date
fixed for redemption.

Effect of Redemption

On the date so designated for redemption, notice having been given in the manner and under the conditions
provided in the Indenture and as described above and sufficient moneys for payment of the redemption price being
held in trust to pay the redemption price, interest on such applicable Series 2021 Bonds will cease to accrue from and
after such redemption date, such Series 2021 Bonds will cease to be entitled to any lien, benefit or security under the
Indenture and the owners of such Series 2021 Bonds will have no rights in respect thereof except to receive payment
of the redemption price. Series 2021 Bonds which have been duly called for redemption and for the payment of the
redemption price of which moneys will be held in trust for the holders of the respective Series 2021 Bonds to be
redeemed, all as provided in the Indenture, will not be deemed to be Outstanding under the provisions of the Indenture.

Selection of Series 2021 Bonds for Redemption; Series 2021 Bonds Redeemed in Part

Redemption of the Series 2021 Bonds will only be in Authorized Denominations. The Series 2021 Bonds
are subject to redemption in such order of maturity and interest rate within a Series (except mandatory sinking fund
payments on the Series 2021 Term Bonds) as the City may direct and by lot within such maturity and interest rate of
such Series selected in such manner as the Trustee (or DTC, as long as DTC is the securities depository for the Series
2021 Bonds) deems appropriate.

Except as otherwise provided under the procedures of DTC, on or before the 45th day prior to any mandatory
sinking fund redemption date, the Trustee will proceed to select for redemption (by lot in such manner as the Trustee
may determine) from the Series 2021 Term Bonds an aggregate principal amount of such Series 2021 Term Bonds
equal to the amount for such year as set forth in the applicable table under “Mandatory Sinking Fund Redemption”
above and will call such Series 2021 Term Bonds or portions thereof (in Authorized Denominations) for redemption
and give notice of such call.

Book-Entry Only System

DTC will act as securities depository for the Series 2021 Bonds. The Series 2021 Bonds will be issued as
fully registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as



may be requested by an authorized representative of DTC. One fully registered bond certificate will be issued for
each maturity of each Series of the Series 2021 Bonds in the aggregate principal amount of such maturity, and will be
deposited with DTC. For more information regarding DTC and its procedures, see “APPENDIX E — BOOK-ENTRY
ONLY SYSTEM.”

ESTIMATED SOURCES AND USES OF FUNDS

The estimated sources and uses of funds in connection with the issuance of the Series 2021 Bonds are
summarized below:

Series 2021A Series 2021B
Bonds Bonds Total
Sources of Funds
Principal amount $776,925,000.00 $127,645,000.00 $904,570,000.00

Plus Original Issue Premium

Total Sources of Funds

Total Uses of Funds

199,843,490.15

37,303,865.80

237,147,355.95

$976,768,490.15

$164,948,865.80

$1,141,717,355.95

Uses of Funds
Deposit to Construction Fund $602,654,586.70 $104,359,463.30 $707,014,050.00
Capitalized Interest! 83,772,529.32 14,791,514.38 98,564,043.70
Repayment of Subordinate 231,700,000.00 35,900,000.00 267,600,000.00
Revolving Obligations
Deposit to Common Reserve Fund 55,763,119.51 9,416,830.49 65,197,950.00
Costs of Issuance? 2,878,254.62 481,057.63 3,359,312.25

$976,768,490.15

$164,948,865.80

$1,141,717,355.95

! Includes a portion of the interest accruing on the Series 2021 Bonds through October 1, 2024. See also footnote 2 to the schedule
under the heading “DEBT SERVICE SCHEDULE” herein.

2 Includes underwriters’ discount, trustee fees, legal fees, municipal advisor and consultant fees, rating agency fees, printing
expenses and other mi